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Federal Housing Finance Board § 907.7 

Letter from the Office of Finance shall 
be signed by the chairperson of the 
board of directors of the Office of Fi-
nance. 

(3) Requests for Regulatory Interpreta-
tions. The requester or an authorized 
representative of the requester shall 
sign a request for a Regulatory Inter-
pretation. 

(c) Information requirements. Each ap-
plication or request shall contain: 

(1) The name of the requester, and 
the name, title, address, telephone 
number, and electronic mail address, if 
any, of the official filing the applica-
tion or request on its behalf; 

(2) The name, address, telephone 
number, and electronic mail address, if 
any, of a contact person from whom Fi-
nance Board staff may seek additional 
information if necessary; 

(3) The section numbers of the par-
ticular provisions of the Act or Fi-
nance Board rules, regulations, poli-
cies, or orders to which the application 
or request relates; 

(4) Identification of the determina-
tion or relief requested, including any 
alternative relief requested if the pri-
mary relief is denied, and a clear state-
ment of why such relief is needed; 

(5) A statement of the particular 
facts and circumstances giving rise to 
the application or request and identi-
fying all relevant legal and factual 
issues; 

(6) References to all relevant authori-
ties, including the Act, Finance Board 
rules, regulations, policies, and orders, 
judicial decisions, administrative deci-
sions, relevant statutory interpreta-
tions, and policy statements; 

(7) References to any Waivers, No-Ac-
tion Letters, Approvals, or Regulatory 
Interpretations issued to the requester 
in the past in response to cir-
cumstances similar to those sur-
rounding the request or application; 

(8) For any application or request in-
volving interpretation of the Act or Fi-
nance Board regulations, a reasoned 
opinion of counsel supporting the relief 
or interpretation sought and distin-
guishing any adverse authority; 

(9) Any non-duplicative, relevant sup-
porting documentation; and 

(10) A certification by a person with 
knowledge of the facts that the rep-
resentations made in the application or 

request are accurate and complete. The 
following form of certification is suffi-
cient for this purpose: ‘‘I hereby certify 
that the statements contained in the 
submission are true and complete to 
the best of my knowledge. [Name and 
Title].’’ 

(d) Waiver of requirements. The Man-
aging Director may waive any require-
ment of this section for good cause. 
The Managing Director shall provide 
prompt notice of any such waiver to 
the Board of Directors. The Board of 
Directors may overrule any waiver 
granted by the Managing Director 
under this paragraph. 

(e) Withdrawal. Once filed, an applica-
tion or request may be withdrawn only 
upon written request. The Finance 
Board will not consider a request for 
withdrawal after transmission by the 
Secretary to the Board to the requester 
of a response in final form. 

[64 FR 30883, June 9, 1999, as amended at 65 
FR 8257, Feb. 18, 2000; 67 FR 12844, Mar. 20, 
2002] 

§ 907.7 Issuance of Waivers, Approvals, 
No-Action Letters, and Regulatory 
Interpretations. 

(a) Board of Directors review. At least 
three business days prior to issuance to 
the requester, the Secretary to the 
Board shall transmit each Approval, 
No-Action Letter, or Regulatory Inter-
pretation issued by the Chairperson or 
Finance Board staff to the Board of Di-
rectors for review. 

(b) Issuance and effectiveness. A Waiv-
er, Approval, No-Action Letter, or Reg-
ulatory Interpretation is not effective 
until the Secretary to the Board has 
transmitted it in final form to the re-
quester. 

(c) Abbreviated form. The Finance 
Board may respond to an application or 
request in an abbreviated form, con-
sisting of a concise statement of the 
nature of the response, without re-
statement of the underlying facts. 
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